CREST GROUP BERHAD
Registration No. 202301031031 (1524954-M)

MINUTES OF THE SECOND ANNUAL GENERAL MEETING OF THE COMPANY HELD AT GROUND FLOOR,
LOBBY 1 CRYSTAL PLAZA, NO. 4, JALAN 51A/223, 46100 PETALING JAYA, SELANGOR D.E., MALAYSIA
ON THURSDAY, 12 JUNE 2025 AT 10.00 A.M.

Present : En Ahmad Tajudin bin Omar (Chairman)
Mr Lim Siong Wai
Mr Au Chun Mun
Mr Yap Kian Meng
Ms Teo Yeling
Puan Ilham Fadilah binti Sunhaji
Ms Moo Eng Thing

In Attendance : Ms Tan Siew Hong Company Secretaries from Boardroom
Ms Tan Ai Ning Corporate Services Sdn. Bhd.

By Invitation : Mr Khor Seng Chee - Financial Controller
:  Ms Monique Lee Li

Ms Yong Siu Kin
Ms Wan Hung See
Ms Firdaus Nazila Samsuni
Ms Teen Jing Ping
Mr Nicholas Bay Yaik Nien
Mr Lavinram Loganathan
Mr Paul Tan Hong

} Representing Crest Group Berhad

| Representing MIDF Amanah Investment
Bank Berhad

Mr Tan Kwan Neng Bakertilly Monteiro Heng PLT

Mr Desmond Wong

Ms Mok Hua Hui Representing Boardroom Corporate
Ms Connie Chin Khang Nie Services Sdn. Bhd.

The list of shareholders and proxies who attended the Meeting is set out in the Attendance Lists
attached and shall form an integral part of the Minutes.

1. WELCOME ADDRESS AND SPEECH BY THE CHAIRMAN

The Chairman of Crest Group Berhad (“the Company”), Encik Ahmad Tajudin bin Omar welcomed and
thanked all members and invitees for their presence at the 2" Annual General Meeting (“AGM” or
“Meeting”).

The Chairman reminded all registered shareholders, proxies and authorised representatives of corporate
shareholders that the discussions transpired at the Meeting were deemed confidential and any form of
visual or audio recording was strictly prohibited.

He introduced the Board members, the Financial Controller, Company Secretary and the Auditors to the

shareholders and proxies accordingly.

[The remainder of this page has been intentionally left blank]
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2. QUORUM

The Company Secretary, Ms Tan Siew Hong confirmed that a quorum was present pursuant to Clause 65
of the Company’s Constitution. With the requisite quorum being present, the Chairman called the
Meeting to order at 10.00 a.m.

She also informed the Chairman that the Company has received in total of 16 proxy forms from the
shareholders for a total of 499,247,000 shares representing 58% of the issued share capital of the
Company.

Out of those, there were 4 shareholders who have appointed the Chairman of the Meeting as proxy to
vote on their behalf and the shares so represented stood at 22,008,900 shares which represent 3% of
the total issued share capital of the Company.

3. NOTICE OF MEETING

The Chairman notified the shareholders and proxies that the Company’s Annual Report 2024 was
circulated to the shareholders in electronic format and can be downloaded at any time from the
Company’s website. He also mentioned that the Annual Report 2024 together with the Notice of 2™
Annual General Meeting dated 29 April 2025 had been announced on Bursa Malaysia Securities
Berhad’s website and the notice was duly advertised in New Straits Times newspaper on 29 April 2025.

The Notice and the Agenda were taken as read with the permission of shareholders.
4. VOTING PROCEDURES

Before proceeding to the Agendas of the Meeting, the Chairman highlighted that all the resolutions
set out in the Notice of AGM must be voted by poll pursuant to Paragraph 8.31A of the Ace Market
Listing Requirements of Bursa Malaysia Securities Berhad and pursuant to Clause 71 of the
Constitution of the Company.

The Company has appointed Boardroom Share Registrars Sdn. Bhd. as the Poll Administrator to
oversee the polling process, and Sky Corporate Services Sdn. Bhd. as the Scrutineers to verify the poll
results.

Shareholders and proxies were also informed that the polling process will be conducted after the
deliberation of all items on the Agenda.

5. TO RECEIVE THE AUDITED FINANCIAL STATEMENTS AND REPORTS

The Chairman informed the Meeting that the first item on the Agenda was to receive the Audited
Financial Statements for the financial year ended 31 December 2024 together with the Reports of the
Directors and Auditors (“AFS”) thereon.

The Chairman informed that the AFS were tabled for discussion in accordance with Section 340 of the

Companies Act, 2016, and do not require approval from shareholders. It was recorded that the AFS
circulated within the prescribed period, were properly laid and duly received by the shareholders.
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As there was no question raised by the shareholders, the Chairman proceeded to the next Agenda
item.

6. ORDINARY RESOLUTION 1
- PAYMENT OF DIRECTORS’ FEES

The Chairman informed that Ordinary Resolution 1 was to approve the payment of Directors’ fees and
benefits totaling RM274,000 for the period from 13 June 2025 until the conclusion of the next Annual
General Meeting of the Company. The interested Directors have abstained from voting on the
resolution.

As there was no question raised from the shareholders, the Chairman stated that a poll on this
resolution would be conducted later, after the remaining business of the meeting had been concluded.

7. ORDINARY RESOLUTION 2
- PAYMENT OF DIRECTORS’ REMUNERATION

Ordinary Resolution 2 was to approve the payment of a meeting allowance of RM500 per Board
meeting to the Independent Non-Executive Directors for the period from 13 June 2025 until the
conclusion of the next Annual General Meeting of the Company. The interested Directors have
abstained from voting on the resolution.

As there was no question raised from the shareholders, the Chairman stated that a poll on this
resolution would be conducted later, after the remaining business of the meeting had been concluded.

8. ORDINARY RESOLUTION 3
- RE-ELECTION OF ENCIK AHMAD TAJUDIN BIN OMAR

The Chairman informed that the next Agenda was with regard to his re-election as Directors pursuant
to Clause 95 of the Company’s Constitution.

The Chairman declared his interest in this Agenda and invited Mr Lim Siong Wai (“Mr Lim”), the Non-
Independent Executive Director and Group Managing Director of the Company to take over the Chair
for the deliberation of this resolution.

Mr Lim informed that Ordinary Resolution 3 was to re-elect Encik Ahmad Tajudin Bin Omar who retired
pursuant to Clause 95 of the Company’s Constitution and being eligible, had offered himself for re-
election. Mr Lim added that the profile of Encik Ahmad Tajudin Bin Omar was set out on page 16 of
the Annual Report 2024 under Profile of Directors. After tabling this Agenda item, Mr Lim handed the
chair back to the Chairman.

The Chairman then put aside the motion to vote by poll at a later stage and proceeded to the next
item on the Agenda.

9. ORDINARY RESOLUTION 4
- RE-ELECTION OF MR LIM SIONG WAI

The Chairman informed the meeting that Mr Lim was subject to retirement by rotation at the Meeting
pursuant to Clause 95 of the Constitution of the Company and being eligible, had offered himself for
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re-election. The Chairman added that the profile of Mr Lim was set out in the Profile of Directors on
page 16 of the Company’s Annual Report 2024.

As there was no question raised from the shareholders, the Chairman stated that a poll on this
resolution would be conducted later, after the remaining business of the meeting had been concluded.

10. ORDINARY RESOLUTION 5
- RE-APPOINTMENT OF AUDITORS

The Chairman then proceeded to the next Agenda on the re-appointment of Messrs Baker Tilly
Monteiro Heng PLT as auditors of the Company and to authorize the Directors to fix their

remuneration.

It was noted that Messrs Baker Tilly Monteiro Heng PLT had been reviewed and recommended for re-
appointment as Auditors of the Company by the Audit Committee and the Board of Directors.

The Chairman mentioned that the Ordinary Business of the AGM had been concluded and proceeded
to the Special Business of the Meeting, deferring the motion to vote by poll to a later stage.

SPECIAL BUSINESS

11. ORDINARY RESOLUTION 6
- AUTHORITY TO ISSUE AND ALLOT SHARES

Ordinary Resolution 6 was to seek shareholders’ approval for the Directors to allot and issue shares
up to maximum of 10% of the total number of issued shares of the Company and explained that if
passed, the Company will have the flexibility to allot shares for any possible fund-raising activities but
not limited to further placement of shares for purpose of funding current and/or future investment
projects, working capital, repayment of borrowings and/ or acquisitions.

It was further noted that the waiver of pre-emptive rights permits the Company to issue new shares,
which rank equally with existing shares, to any individual without the obligation to offer these new
shares to all existing shareholders first, under the general mandate.

The Chairman then put aside the motion to vote by poll at a later stage and proceeded to the next
item on the Agenda.

12. QUESTIONS AND ANSWERS SESSION

The Chairman then invited questions from the floor for general Questions and Answers session and
there was no question raised by the shareholders. Before the voting began, the Chairman directed
that the registration of shareholders and proxies for the meeting be closed and invited the Share
Registrar to brief on the polling procedure. A video was shown on the screen to brief the shareholders
on the polling procedures. The shareholders and proxies present were then given reasonable time to
cast their votes. The Chairman informed that the outcome of the poll would be announced after a
short break for the scrutineers to tabulate the results of the poll. The Meeting was then adjourned at
10.19 a.m.
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13. POLL RESULTS

The Meeting was called to order when resumed at 10.40 am and after obtaining the report from the
scrutineer, the Chairman announced the results as follows: -

Votes in favour Votes against
Ordinary Resolution 1 No. of % No. of % Results

shares shares

Approval of Directors’ fees

and benefits up to an

aggregate amount of

Rgl\iz7g4,000 for the period 665,745,200 | 99.9954 | 30,900 | 0.0046 Accepted

from 13 June 2025 until the

conclusion of next AGM.

It was RESOLVED: -

THAT the payment of Directors’ fees and benefits up to an aggregate amount of RM274,000 for the
period from 13 June 2025 until the conclusion of next AGM of the Company be and is hereby approved.

Votes in favour Votes against
Ordinary Resolution 2 No. of % No. of % Results
shares shares

Approval of the meeting
allowance (benefits
payable) of RM500 per
Board meeting for the
Independent Non-Executive | 665,745,200 | 99.9954 30,900 0.0046 Accepted
Directors for the period
from 13 June 2025 until the
conclusion of the next AGM
of the Company.

It was RESOLVED: -

THAT the payment of meeting allowance (benefits payable) of RM500 per Board meeting to the
Independent Non-Executive Directors for the period from 13 June 2025 until the conclusion of the
next Annual General Meeting of the Company be and is hereby approved.

Votes in favour Votes against
Ordinary Resolution 3 No. of % No. of % Results
shares shares
i . Enci
Re-election of Encik Ahmad| e 591 100 | 99.9992 | 5,000 | 0.0008 Accepted
Tajudin Bin Omar
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It was RESOLVED: -

THAT Encik Ahmad Tajudin Bin Omar who retired pursuant to Clause 95 of the Constitution of the
Company be and is hereby re-elected as Director of the Company.

Votes in favour Votes against
Ordinary Resolution 4 No. of % No. of % Results
shares shares
Re-electi f Mr Li i
V\‘f; ection of MrLim Siong | cec 970,100 | 99.9961 | 26,000 | 0.0039 Accepted

It was RESOLVED: -

THAT Mr Lim Siong Wai who retired pursuant to Clause 95 of the Constitution of the Company be and
is hereby re-elected as Director of the Company.

Votes in favour Votes against
Ordinary Resolution 5 No. of % No. of % Results

shares shares

Re-appointment of Messrs

Baker Tilly Monteiro Heng

PLT as Auditors of the| (oo oee 500 | 99.9954 | 30,900 | 0.0046 Accepted

Company and to authorise

the Directors to fix their

remuneration.

It was RESOLVED: -

THAT Messrs Baker Tilly Monteiro Heng PLT has indicated their willingness to accept the re-
appointment, be and are hereby re-appointed as Auditors of the Company at a fee to be determined
by the Directors.

Votes in favour Votes against
Ordinary Resolution 6 No. of % No. of % Results
shares shares
Authority under Section 76
of the Companies Act 2016 e ooc 504 | 99,9954 | 30,900 | 0.0046 Accepted
(“the Act”) for the Directors
to allot and issue shares
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It was RESOLVED: -

THAT subject always to the Act, the Constitution of the Company, approvals from Bursa Malaysia
Securities Berhad and any other government/ regulatory bodies, where such approval is necessary,
authority be and is hereby given to the Directors pursuant to Section 75 of the Act to issue and allot
not more than ten percent (10%) of the total number of issued shares of the Company at any time
upon such terms and conditions and for such purposes as the Directors may in their absolute
discretion deem fit or in pursuance of offers, agreements or options to be made or granted by the
Directors while this approval is in force until the conclusion of the next Annual General Meeting of the
Company pursuant to Section 76 of the Act (“Mandate”).

14.

THAT such approval on the Mandate shall continue to be in force until: -
(a) the conclusion of the next Annual General Meeting of the Company held after the approval
was given;

(b) the expiration of the period within which the next Annual General Meeting of the Company is
required to be held after the approval was given; or

(c) revoked or varied by resolution passed by shareholders of the Company in a general meeting.

THAT the Directors of the Company be and are hereby also authorised and empowered to give
effect to the proposed Mandate with full powers to assent to any conditions, modifications,
variations and/or amendments as they may deem fit in the best interest of the Company and/or as
may be imposed by the relevant authorities and to obtain the approval from Bursa Malaysia
Securities Berhad for the listing of and quotation for such new shares on the Ace Market of Bursa
Malaysia Securities Berhad.

THAT pursuant to Section 85 of the Companies Act 2016, read together with Clause 13 of the
Constitution of the Company, approval be and is hereby given to waive the statutory pre-emptive
rights of the shareholders of the Company to be offered new shares of the Company ranking
equally to the existing issued shares of the Company arising from any issuance of new shares in the
Company pursuant to this Mandate.

AND THAT the new shares to be issued shall upon allotment and issuance, rank equally in all
respects with the existing shares of the Company, save and except that they shall not be entitled
to any dividends, rights, allotments and/or any other forms of distribution which may be declared,
made or paid before the date of allotment of such new shares.

CONCLUSION

There being no other matters to be discussed, the Meeting concluded at 10.45 a.m. with a vote of
thanks to the Chair and all present thereat.

SIGNED AS A CORRECT RECORD

CHAIRMAN

Page 7



